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STANDARD OILS RISE
MILLIONS IN VALUE

Stock of New York Company
Up 18 Paints Yesterday ami

100 in Two Weeks.

Wild speculation in 'stocks of the
Standurd Oil companies featured the
stock market yesterday, and while the
general list was inclined to heaviness
several of the Standards sold at the

highest level in their history. Recently
heavy speculation In these stocks has
been occasioned by reports of big mel¬
ons under consideration.

Standard Oil of Now York gained
forty-eight points compared with the

closing Monday. In just two weeks the
stock has advanced approximately 100

points, while in a year it has gone up
about 250 points. Stated in figures of

York in the last two weeks has in-
creased in market valuo by $71,250,000
and in the last year by $187,500,000.
Advances by the nine leading Standard

Oil companies in the last fortnight ag-
grcgate $147,551,624, as stated in terms
of their outstanding common capltallza-
tion, while in a year since the lows
of 1S21 were seen the Increase in the
market value of the nine companies'
common stocks has amounted to $1,026,-
201,0)0. The capital increase actually
exceeds those figures, counting all the
preferred stocks,
Common stock of the Standard Oil

Company of New Jersey at yesterday's
prices was worth $292,682,802 more than
at the low of last year, while in the
last fortnight the valuation increased
by $29,551,736. The preferred also had a

substantial rise.
The following tabic shows Increases

in market value of the nine companies.
Increases Increase*
from from Value

N of 1921. 2 Wks. Ago.
fi. O. California $218,097,576 $16,153,376
.1. O. Indiana 233,470,602 4,294.518
H. O. Kansas 1,500,000 700.900
H. O. "Kentucky U.tXtO.oOn 3.200,000
is. O. Nebraska 1,950,000 450,OOn
.8. O. New Jersey... 292.d82.802 39,551.000
S. O. New York 187.500.000 71.250,000
»H. O. Ohio 22,540.000 4.900,000
Vacuum Oil Co 43.050,000 7,050,000
?Preferred stocks excluded.

BUY $88,000 EXCHANGE
SEAT FOR EX-OFFICE BOY

Brokers Give Reward for 14
Years' Faithful Work.

Tofft, Halsey & Co., at a cost of
$88,000. hlfve purchased a seat on th
New York Stock Exchange for Wtllln
O. Finucane. telephone clerk for the
firm on the I' >or of the exchange.

"Willie" b inucane, now 29 years old,
of 430 East Fifty-eighth street, entered
the employ of Tefft & Co. as an office
boy fourteen years ago.

Stetidy promotions were the reward of
ills zeal, faithfulness and application
until the reorganization of the Arm as

Tefft, Halsey & Co. found him acting as
Its telephone clerk on the floor of the
exchange. From that position he will
now step into membership In the firm
and a seat on the "big board."
The telephone clerks of the Stock Ex¬

change will give a dinner to-night In
honor of their former coworker.
Finucane Is unmarried and lives with

his parents. He served with the Twenty-
seventh Division during the war and
was wounded In the right log. He was

not at home last night, but his mother
and father said that he was a graduate
.of Public School 87. First avenue and
Seventieth street.

EXTRA LEAD DIVIDEND.

Directors of the St. Joseph Lead Com¬
pany have declared an extra dividend of
25 cents In addition to the regular quar-
terly dividend of 25 cents, both payable
December 20 to stockholders of rccorl
December 9.

EX DIVIDEND TABLE.

Sept. 27.
nrltlsh-Amerlcsn Oil. q $ .50
Jules Ksyyser pf., q 2.00
Hept. 29.

Associated OH, 1.50
Air Reduction pf 1.00
Alabama Power pf., q 1.73
Ilariiet Leather pf 1-75
Tlayuk Bros. 1st pf. 2.00
Bayuk Bros. 2d pf 2-00
Colorado Power .*50
C.. C. A St. Louie 2.00
C. C C A St. Louis pf. q 1.23
International Tel. A Tel.. q 1.50
Northern States Power, q 2.00
Northern Slates Power pf., q 1.73
New York Central, 1.23
New York State R R. pf., accum 6.25
Otis Elevator, 2.0(1
Otis Klelvator pf., 1.5(1
Prairie Oll AA Has, extra 2.00
I'ratrle Oll A (las. q 8.000
Prairie Pipe Line, extra 2.00
Prairie Pipe Line, 3.00
U. s Industrial Alcohol pf 1.75
Westlnghouss Air Brake, LOO
October 2.

All American Cable, 1.73
American Hteel Foundries, q .73
Corn Products Refining, q 1.06
Corn Products Refining, extra 56
Jones Bros. Tea, q 1.00
Northern Pacific, 1.23
Oct. 3.

C'osden A Co., q 1.00
Oct. (1.

Union Bag A Paper, 2.00

DIVIDENDS.
Block of Pay-
Jterurd. able.

Alliance Realty Co. q, M..Ott. 10 Oct. 18
Allied chemical A Dye Corp.,

q.. 61 Oct. 16 Nov. 1
(hi. Pncu. Toot Co.. q, ll.Oct. 14 Oct. 25
Dome Mines. Ltd.. q, 50c..Oct. 6 Oct. 26
Falcon (Reel Co., q., $1 Hept. 20 Oct. 2
Falcon Htl. Co., pf.. q. $1.73 Hept. 20 Oct. 5
It. M. Macy pf, q, $1.73..Oct. 14 Nov. t
Public Hervlce of North Illi¬
nois pf.. q., $1.50 Oct. 14 Nor. 1

Public Hervlc<> of North Illi¬
nois. q.. $1.75 Oct. 14 Nov. 1

Ht. Joseph Lead Co., q. 23C.Dec. 9 Dec. 20
Hi Joseph Lead Co., extra,

2.VDee. 9 Dec. 20
tJ. H. Smelting. Refining A
Mining Co. pf., q., $1.73... .Oct. 5 Oct.

Ventura Cons. Oll Fields, q.,
50c Oct. 14 Nov.

MONEY MARKET.
TI'FHPA Y, HF.PTBMRRR 26.

tlemwola 4't Last /

tllgli 4H Year's high
Low 4 Year's low 314

TIME LOAN*.
Mixed collsterals, 60 dav* 414
Mixed collaterals, 90 day* «y,
Industrials, 60 days... 414
II dust rials, 90 days., 414

COMMERCIAL PAPItR.
Best names, 4 to 6 months 414
Oll.Sr names, 4 to 6 months 4M

nlM'OI'NT ItATE. REHKRYE RANK.
Commercial paper, 15 days, 4: eo 10 961

days I Liberty bonds and Victory notes, 15
days. 4. 16 10 90 days, 4; bankers' accept-
*n<-«s, 13 to 90 days, 4.

OPEN MARKET RATE.
Call loans and acceptances. 4%
Discount rate* on prime bankers' accept¬

ances eligible for purchase by Federal
»e»c banks: f

Bid. Ask.I Rid.
30 days .1'|l 90 dnvs 3<4
(I0 days t» .1'sllYo days. 1... 3)4

CLEARING IIOI'RE HTATEMENT.
Clearing House exchanges. $723,000,000;

balances, I33.OO0.00O; Federal Reserve eredlt
balances, $33,000,000.

SILVER MARKET.
Official bar sllrsr In Naw York, domeetlc,

9014c., unchanged; foreign, doly , off 14c.;
Louden. 8044* unchanged; Mexican dollars.
58c , off V4o.

ROADS AIM TO AVERT
A SHORTAGE OF CARS
Careful Management, Expected

to Keep Rollins Stock Al¬
most T'p to Demand.

The outlook for a supply of cars this
fall is better than in 1920, according to
railroad officials who make It a point
to study comparative figures. It Is
pointed oui that two years ago the peak
of the shortage was reached in the
week ended September 1 and that there
was a turning point to a surplus In the
latter part of November of that year.
With the figures for the week ended Sep-
tcmber 8 showing a turning point from
a surplus to a shortage for the first
time it is expected that careful man¬
agement of the situation this year will
keep the supply of roiling stock more
nearly up to the demand from shippers.
I-atest available figures show that

many of the roads are moving freight
in almost the amount reached at their
maximum since Federal control. Move¬
ment for the week ended September 20
indicated that New York Central was

handling 81 per cent, of its maximum
of freight, while Pennsylvania was re-
ported at S3 per cent, and Illinois Cen¬
tral at 95.8 per cent. Reading showed
88 per cent, of maximum for that pe¬
riod, while Lehigh Valley was 69.8 per
cent.: Erie. 70.6: Lackawanna. 65.3:
Santa Fe, 95.6; Rock Island, 85.7, nnd
Chesapeuke & Ohio. 50.6 per cent.
Contrary to expectations the directors

of the American Railway Association at
their meeting yesterday announced that
only Routine matters were discussed,
J. E. Fairbanks, general secretary, said
that the matter of car shortage would j
come before the car service division for
action.

THREE CITIES SEEKING
MEET OF CREDIT MEN

Honesty Right, Not Mere Pol.
icy, Convention Holds.

Atlantic City. Sept. 26..Atlanta.
Buffalo and Providence are competing
for the 1923 convention of the National
Association of Credit Men. the board of
directors of which Is in session here.

Maintaining the highest ethical prin¬
ciples In business is the chief concern
of the organized business men of tho
nation, says a resolution adopted to¬
day by the directors.
"Holding men steady under Are;

making it vividly apparent that honesty
in right rather than a policy; combat¬
ing the Influences of evil found every¬
where in the human relations is a de¬
serving project of any organization and
particularly for the National Associa¬
tion of Credit M i," the resolution says
in part.

'COME AFTER DEFICIT
ON THIRD AVENUE LINE

Operating Revenues Up, Ex¬
penses Down in August.
Net income of tho Third Avenue

Railway System for August amounted
to $25,240, compared with a deficit of
$23,182 for the same month last year
Operating revenues stood at $1,193,256,
an increase of $28,113, while a reduction
of $18,303 was recorded In expenses,
last month's outlay being $690,534.
For the two months ended August 31

last net Income was $63,281, an in-
crease of $102,246 over the same months
of the previous year. Orose for two
months was $2,434,193, an increase of
$22,870, while expenses were $17607,431,
compared with $1,868,424 for the same

months of 1921.

ARGENTINE LOAN OFFER LIMIT.

BPenob Annca, Sept. 26..The Minister
of Finnnce announced to-day that the
American banking syndicate had ex¬

pressed a willingness to extend from
October 24 to Octobcrf 30 the time limit
for the acceptance by the Clovernment
of the offer of a loan of $212,000,000 In
order that Congress might consider the
proposal.

METALS

Bid. Asked.
0.55 6 75
6 55 0.75
6.80 6.60
0.80 6.00

1 H.O> 16.00
7.on T.50

13.024 14.00
13.624 14.00

37.25

Sept. 26. Sept. 23.
Bid Asked
6.20
6.20
6.HO
6.HI)

18.00 10.00
7.00 7.50
13.024 14.00

Klec. cop, Oct 1.1,624 14.00 13.624 14.00
1 1st Iron No. 1 X
silicon 36.23 37.25 36.25 37.23

Pig Iron No. 2 X
silicon 35.25 36.25 35.23 30.25

PI* Iron No. 2
plain sllicoft... 34.25 85.26 34.23 35.25

Iless iron, Pitts 84.00 84.00
Hess billets, Pitts 40.00 40.00
Quicksilver $0H 00 »68.0'l
Platinum, 5% »r ft 18.00 ..... $118.06
Platinum *126.00 *126.00
Platinum, soft 1134.00 $134.00
LONDON. Sept. 26..Following are / the

closing metal quotations'
4 s. d. Changes.

Copper, spot 63 5 0
Copper, futures 63 15 0
Hales.Spot, 100 tons; futures, 800 tons.

Klec ropper, spot 71 0 0
Klec futures 71 10 0
Tin, spot 161 5 0 off 5s
Tin. futures 162 10 O off 5s
Straits 161 12 6 off 5s
Sales.Spot, 50 tons; futures, 580 tons.

Lead, spot 23 17 6
Lead, futures 23 10 0
Spelter, spot 32 2 II off 5s
Spelter, futures 31 15 0 off 7* Cd

FOREIGN MARKETS.
LONDON. Sept. 26.-Trailing was dull on

the Stock Hxchange to-day. Gilt rdge se¬
curities were weaker and nil shares easier.
Ilrltlsh lnrtu*»r'nb> were qutet. Quotations
wers as follows;
Har**ltver, .Wfed. per ounce.
,11ar gold, 63s. 5d.
Money, 1H per cent.
Discount ratee.Short and three months

bills, 24 per cent.
24* consols, 564.
British# per cent, loan, 694.
British 44 per cent, loan, 96"4.
De Beers, 114.
Band mines, 24.
PA1MS, Sept. 26..Prices moved Irregular¬

ly Oh the Bourse to-day. Quotations wore
a i follows;

Francs. Cents
Three per cent, rente*,......... 61 75
Exchange on London 57 1)6
F'ye per rent, loan 77
United States dollar. 13 14

FINANCIAL NOTES.
The Columbia Ttmet Company has been

appointed riepoeltary In the United States
for Bumanlan Government Treasury rtrtlfl-
ratee.
HIchaM S Darling, formerly with Horn*

blower * Weeks and Hubert H. Ttoss, Inc.,
Is now connected with the municipal bond
department of Merrill, Lynch & Co.
The Guaranty Trust Company of New Yotot

announres that t pon surrender of Interim
receipts covering Kingdom of Norway 6 per
cent. Internal loan bonds, 1621-1931, II Is
prepared to deliver deposit certificate* with
coupons due October 1, 1622, and subse¬
quently attached,
Brumley, Chamberlln A Co. have Issued a

circular on Manhattan Shirt Company.
Ilalplt W. Voorheee A Co. have Issued n

special folder on "Dlverslflsd Investment
Suggestions."
Ladd A Wood hare Issued a special circu¬

lar on Ihe 64 per cent, cumulative con¬
vertible preferred stock of the Chesapeake
and Ohio ftatiA'ay Company.

RAW SUGAR FUTURES.
Prev.

Opan, High. Irfiw. Close, close.
December.., .1.17 8.26 3.17 3.35-16 .116
Maroh 3.<« 8.11 3 6.1 3 11-12 3.51
May 3.1.1 8 23 3.15 3.23-24 3.12
July 3.35 3.35 3.35 3.37-39 3.27

Preferred Stocks
of sound public utility companies are steadily
working toward a lower yield basis. It is be¬
coming increasingly difficult to purchase sea¬

soned issues on better than a 7% basis.

We have a limited supply of stocks yielding
63A% to 8%

which we offer with our recommendation and
will be glad to submit offerings upon request.

Stone & Webster
INCORPORATED

120 Broadway, New York
BOSTON Telephone, Rector 6020 CHICAGO

MERGER PLAN NOT YOUNGSTOWN-BRIER HILL
MERGER APPEARS NEAR

TO BE ABANDONED *200'000;0%[7fr'Vn Pro'

Younostown, Otiio, Sept. 26..Reports
Three Company Steel Group of a proposed merger between the

to Mortify Consolidation Youngstown Sheet and Tube Company
artd the Brier Hill Steel Company were

rn.lmia Hftuorni. confirmed late to-day by James A.
1 I 1II1N, liowt >"1. Campbell, president of the former com-

_________ pany. after a meeting of its largest
v stockholders, heads of departments and

Reports that plans for the formation engineers.
... Mr. Campbell said that "we have toof the North American Steel ( ompan> _? trm nAnniA ../..nir nt.tell the Brier Hill people the result of

through tho consolidation of the Rc- wur meeting" before ho could make any
public Iron and Steel. Mldvale Steel and further statement.
Ordnance and Inland Steel companies ' 18 understood that the sheet and
had been abandoned as a result of ob¬
jections entered by the Federal Trade
Commission krero denied officially yes¬
terday.

It was admitted, however, that find-

tube company is considering the pur¬
chase of the Brier Hill properties. The
merger. If consummated, would Involve
close to $200,000,000.

Ings of the Federal commission had TO REDEEM U. S. CERTIFICATES.
made uecessary some alterations In the

Itcaerve Board Here Will Receiveterr- v 'der which the merger will be
consummated and that dally confer-
enceg are being held by the parties In Series D-1922.
interest with a view to determining _..

definitely what modifications shall be The Secretary of the Treasury has
made. Confidence was expressed that 1 authorized the ,ocai hederal Reserve
the obstacles Incident to the commis¬
sion's disapproval will be overcome.

It was stated that rumors that dis¬
sension had arisen among the three

Bank to redeem In cash bofore October
1C next at the holder's option, ati par
and accrued Interest, Treasury certifi¬
cates of Indebtedness of series D-1'J22.

companies or that the Inland interests dated April 15, 1922, maturing October
had blocked tho unification pluns were !*>. 1922.
without foundation. Certificates received prior to the
Counsel for the companies aro fit maturity date will be held for redemp-

vvork on a brief which they say will iloll on October 16 unless request Is
show why the merger should receive
the approval of the Federal authorities.
Tho brief will bo submitted at the hear¬
ing of the Federal Trade Commission
scheduled for Otcober 20. Meanwhile
steps looking to formal authorisation
of the consolidation by stockholders of
the companies will be held In abeyance.
NEW GOI,D CORPORATION.

. Tho Dryden Gold Corporation has
been incorporated with an authorized
capital of $1,000,000. of which about
$600,000 Is outstanding. The corpora¬
tion owns the Reliance Minn and three
proved claims adjacent to the Contact
Pay bonanza vein, near Dryden, Canada.
It la operating three claims at Trap
Luke,

made for lmntedluin redemption with
Interest to tho dates of redemption.

WILL REDUCE DEBT TO U. S.

Norfolk and Western Directors to
Redeem Certificates.

Philadelphia, Sept. 26..Directors of
tho Norfolk and Western Railway Com¬
pany votod to-day the usual $1 dividend
on adjustment preferred stock, payable
November 18 to stockholders of record
October 31. A statement Issued said:
"The directors also took action looking

toward reduction of the Government
equipment trust certificates as of Jan¬
uary 15. 1923."

BID AND ASKED QUOTATIONS
Bid. Auk. Aek.

Cert Trod., 45 17 M KIT.. 1.1
<io i*t pf ft" do pf.... is jr.
do 2d pf. 87 08 do war... 37% 89

Chi * Alt.. 314 Itt do war pf 3d 40
C*Xff pf. 121 12)1 MulllnsB pf P
CgtpAO pf.100 10ft
CCCAKtL.. 77 78
do pf.... ftl! !)8

Clove A Pit 70
CI I'fttli pf 101
ol Fuel pf.100

OolAflo tpf. 78 r.o
Col (Irpli pf !3t,4 1414
Con Clg pf 8ft 82
con 1 iifrib 14 %

NO & StL. 117 127
NaSb Mot,470 477
Nat Aortic. H\4 15%Nat Hi* pfil23 121'.
Nut CAR pf 111 100
NatBAH pf.lv) 107
Nut Lead., 104 ia-,7,
do pf 110 118

NllyMlpf 874 12
NYLat-AU'. 07

N. V. STOCK KXCHANOK QCOTATIONR.
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS.
To the following prices accrue! Interest

la to be added:
Bid. A»k.

Argentine Nat. Clov. .1 yr. 7a....102 102%
Argentine Intern. 3s, '43. 8t 82%
Belgian 7 yr. He 99% 100
Belgian 71,4«. '45 104% 105
Belgian 8*. '43 103 108%
Bergen 8*. '45 Bill lio
Bern 8s. '4.7 114 115
Bordeaux Ox, '34. 80% 81
Brazil 8s, '41 102% 102%
Canada 5a, '20 99% 100
Canada 3%», '29 101% 101%
Canffda .7*. '31 90% 00%
Chile 8s, '41 104 104%
Chile 8a, '20 102% 102% < ''."Carpet 27
chile 15 yr. 8s. '40 101 104% pro Ml pf. ft., 113
Chinese Gov. llu Kug By. 3s. '51. 52 51 "T^a.pf .1J
Chrlstlanla 8s. '4.7 ,....100 110 >''t Edison. 109 114
Copenhagen 3%s. '44 02% 11177 ^
Cuba Extern. 5s, '44 00 .. L*1. Jlh'V %, jCuba Extern. 3s ser. A. '14 00j!'* J
Cuba Extern. 4%s, '40 ' 85 Durham ii'Czeeho-Hlovak ltep. 8s. '31 01% Ol do ..f
Denmark S«, '43 110% 110% pJ,. J- Wr ing
Danish 8s A. '40 -P-PM0?
Danish Hs II, '40
Denmark Os '42.- .. n W% Emer Bran 7% 8% Penney pf,. 07 !.Duteh East Indie* fls. 47........ O.j 03', ll() pf 3.-, 40 Peoria I K 20 21

Con OELP.U7 120 NYC8L 1 pf 00 mi
Don Can pf.100 do 2d pf. 80 of)
Con Insor.. 89 01
Corn B pf. 120 122%

Dutch East Indies 40 yr. 6». '02. 05 05% Rnrile J pf.111% |18 Phlla tl* 12Framerlran Industrial Develop.. 04% 1)3% Rr|e 2d pf. 10% 17% do 7% II
France 7%s, '41 00% 00% F>0 M A H 12% Id Phillips J.. 88
France 8s, '43... .....10f> 100%. do pf.... no ill PCCAStL. 07 00
Italy 5 yr. 6%s 00 95% Fisher Bdy. 110 113% Fit Coal pf.100 px>%Jnpan 4-< strlg. loan, '11 80% HI 0.1 pf....110 ilH
Japan 4%» strlg. loan, '23 91% 03% I '1 Asph pf 01 !)«%
Jnpan 4%» 2d ser., '23... 92% 03% (lenl Bakg.121
Evons 1.7 yr. 0s. '14 80% HI 'l'> pf 108
Marseilles 15 yr. (Is, '35 80% HI Off) CI* pf 103

HI
108

Mexico Kxler. "gold 4s, '.74 40 40% dodehpf.m.'l |(>7
Mexico Kxler. strlg. 7s, '4.7 34% 05 OA Tank. 04
Mexico Irrigation 4%s, '40 37 18 do pf 101
Xi'thprlnndi MotNetherlands 04% 04% "fn.Mot pf 84%
Norway 8s. '40 111% 112 gJj'IJ*"*- .. 8"

.as . «¦ is <. . ¦ .. 1 . I, in '/a t 1

85 ,

.. 96% 94
..110% 110%

100%

.'% 100%
99%

.. 96 95%
2. 'J5 90%

94% 95%
.. 90% 90%

100%
95%

.. 80% 81
93 Si

.. 92% 93%
80% 81
80'j HI

40'n
.. 54»i
.. as

05
18

.. 94% 94%
112

.. T4%

.101%
7-5%miti

lull
.108', 108%
..101% 101%
100% 1ix/%

.. 903t

..102% irri
102

88 HH%
llM'l

..121% 122
71% 71%
106% 107

..102 1«2%
Its', 107

..114 111%

NYDock pf 78% 00
NY Whip B 17 IT
NYfttateRy 17% 20
NorfAW pf 77 85
Nor Am its 27% 28
Nova H stI |0 38
Ohio BAB 7 7%
OhlO Furl. 73 BSik
Otis El pMo-J
Owens B pf. 104%
Pac Coast. 10 18
do 1st pf 17 43

Pac Mall.. 11 11%Elk H F pf 17% 10 Pac THAT. .75 07
Else Stor.. 53% 51% I'nnhan pf 7:

OlMden Co. 14 14%
Porto Alegra 101%|,f5? 52
Queensland da. [47 .... l«j. \ j,"H
«..« irV.v.;'Kt."«
in. 1 >. 1... n-. n. -s7 11U11, 11.1.1 ¦, ''reene ci.. .11 32

PlttFW pf. 118
Pitts 8t| pf IS) 106%!
I'AWVa pf. 01 OD.
I'ostrnC pf.100% 110
Pr ft C pf.tnt I(K
PrmlAH pf. 42 18
I'lire O 8«f 00' , mo

pf. IDllyffS4p pf.112 l-.'O
llentl 1st pf 52 54
do 2d pf 72% .51%Rem 1st pf BO 02
do 2d pf. 70 80

Tten A Sar.121% ..

Rohl Rels,. 1.1% |K

Ho Janeiro 25 yr. «.! '47! 11 .? ".lot" 100% « .«K'-'Vs''T"Hnn Dotntago 3s. '38 007. f,"'f **N J?'4 " *«" < *"*»
tf-.. 1.gn.ies uu "it\ inoiA im P»,,v '* »4'j r*nv Arifi*.. 17S. i . ,.i. V. ¦..in IMU n'ri V po-" 44% Hav Arm. |r.%5:; Si,";:::;:::::::::::!.} !S Si'At' K 'R StSw/'SS'A5sa"j»-is"'« .55 ,55S BSSW.'S* 1. SWEIbiV4*Hwcdrn its, '99 104 104% ni Cent pf 112% 114U
KwttxerlaM 8s. '40 121% 122 n,|0 I, L

'
c It cug pf 01 103
Fplcer pf.. ont', 14
Stand Mill 1.10 140
SteetATpf. 82 84

United kingdom 5%s. 'St 102 Vnt Nick pf 82 M 8UP bteel. 92 'it?
Toklo5s 71% 71%: inn Rsf pf. ns
United Kingdom 3%s, '29 100% 10. int Agrl.. 0 10

Uruguay 8s. '40 l<« Wf. I pap pf st. 7.14 70 do pf..,. on
Stirlch 8s, '45 114 1I4H tlo pf.... 8:. im Pweeta Co. 2% 2%

Closing prices of stocks In which there
no transactions yesterday:

Hid. Ask
Adv tt pf.. 3.5 38
Alh A Kus.180 200
A A Cable.117% ..

AlChM pf.lOl 104
A Bk Note. 7n
do pf.... 32 It

Bid. A«k.
At Ref pf.. 115 118
Atlas Pow.140 150
do pf 01 05

Atlss Tack T'i 18%
AuaNtoti pf 8,7 88
Bsld L pf.113 118

Am Can pf.108 11" ns met pf 0.7 loo
. l,n nAm C F pf.120 122 BarnsdslIB 23 28

Amer Coal. 64% .. Batopllas.. % 1
AmCot O pf 31 .78 Bayuk t>f... 11N 123
Amer Exp.BIT 140% Bchflt P pf IO". l"1%
Am HAL pf 00 70 Beth 8 7*. 101 107

In Of Nor W 21 28% Temt..r A. »; 1
fnt Salt... 00 08 Texsx L T 730 400
Iowa Cent. 4 10 Toh pr pf J«3 US)
Kyirm* pf 81 85 THtLAW pfVITitnftPl 8.1 8.1 IHtl.AW pf 8 50
do 8%... 101 107 Trans # W 31% IT

KelWhl pf.100 102 1*15 f, N"

Ken ADM 4 10 Enrlei d pf tin-, 120
dr. Pf 21) En Par pf 75% 77

KrgeSM pf. 112 Unldp r 1 ,-is 20 20%
Kress .1 11 80 120 t7nlntiTank.il 1 110
do pf, 1. .107 120 rlo pf....110 112

DRAW pf... 7d% 77 tTnGIg Rts.110 180
Dlgg A M..21.1 227 | d0 Pf .111% 114
do pf. 118% 1If Drug lpf 4gst no

210 130
Lima L pf.118
Lorlllard ..ITS 178

A L Free pf 90 102 Booth Fish 8% 0% ,in pf im 12"
Am MAO % %
Am Mtis pf.in rra
AniHail pf.118
AMI tec 8 A 07 07

dr> pf B. 07
A BlFdy pf.104 103
A Hnuff pf.100 '10
A Bum T pf 118% 09%
AinTob pf.100 10H'

do 1st pf 43 49 L W 1st pf.100 100
B It T etfs 20% 21 do 2rt pf 110 HO
Hk tfn (las1151, i]7 igiuls A N lj|it 17
Hrown H pf l»7's 08% Maekny .. 05 iPO
Brunswick. 1% 7% Mck M 2pf. 83 8I Spf.Bilf A 8us. 71% fto Meln P M 18% 1ft

tin 11/.... 50 33 Msllln'rinf. 80 ft(
Btif R A P 71 Msn El Cup 74% 37%

r.,..r.. .^.v, dn pr.. 80 01 M Hhfrt pf 101%
ATAT rts., H% 3% Br Bmp 8tl 11 13% Manatl Bug 41% 43
AWW*.7%. S3 B'J do |xt pf 72 75 dn pf.... 78% «0
A wool pf. 88 02 do 2.1 pf. S3 36 -4 Msrlln It 15 r

Un tlyewd. 42
1' 8 Ex pr.. 7%
tin f'np lid Id an
tfBClP Pf 70 72
UHlnAlc pf os% iissr,
IT 8 Tnhnc (10 6.1
do pf.... Ill

us BmR pf oi% is%
Va-Cnr C B 17% 20
Vn 1CAC pf so g.i
Vs Ry a P 20
Vftaal te pf 9.7 93%7Vsh pf fl., 21 23wiat'i«ttpf 71 74
West Air 11 102% irniv
VY Ps c pf al 51%

A Wool pf. 109 110 ftum»B11pr.ll4 no Mnth Aiks 17% ts% Wssternun.113 114
Ann \rhor. 21 22 Bush Term mo MayDB pf 110 113 Wllsnr, pf.. 80
do Pf 44% 40% rlo Bid pf 00% 08 Met P t pf 07% 00% Wis Cent.. 31 3#

Art MetatA 14% 13% Ca) A Arl« 60 ftl Mich CAM..MO 7V.mlwnrth.1W 101
Assets IteaD 1»4 1% Cat pet pf. 93 96 MlnnABtL 8% p do pf .. .124 127
A DrvO 2pf 90 ... Can FOUtlT 52 55 MBPBBM pf 85 90 Worth pf A 811% so~i_ 1 . a.. ... .....At ftlr A A 8% 2V, Car80h Hill .. 10 do !, L. 01 .»* dividend
At Fruit... 2 2%, Case pf.... !>0 02 Mor A Rss 77 80
do etfs... 1% 2 CltRorN.t 193 203 Mont P pf.108 10ft%

UNITED STATES TREASURY STATEMENT.
ftprrtnt ftUpatiH to Tim Nxw To** 77wu.

New Vnrk Herald Korean, I
W«»hln*t >n. t». ( ., Kept. 29. f

Kevenun raeelpta and expendlturea a* at clou# of biialnraa frpHhiMr 23.
Corrrennndlnt Oofre«pr>"dln|Thtaperiod .Pleent perte-l fi«r*f

Rceeipta ordinary: month. lnat year. year 102.'! year tft?2
Cuatom* 148,041,84® »i7.ar.»,n'«i 1122,147,339 1*4,100,ON

Internal ntMillll
IivomFand profit* tax 2M,03.7,0V! (Ill,(137,460 .134 998 9ft7.9;.4.091
Mlecollnnrnu* 37,129.270 99.479.ft42 234.891 .17!' .3 41.2 *,.1. *2.1
Mlacaltnnaoua revenue *,1,07.34* 7,043,944 89,129,109 84,lift,Ml
I'nnnma nnal toll*, ®<- 1,073.17* 1.1»7,7l>* j,*H3.('7n 2,791,788
Total ordinary 412,341,799 940,344,191 9;t4.!!ft-,,*!>4 1 .f»PN*:..t,|o

Bxceaa of nr.ilnary reeelpt* over
or.!ln*ry dl-hurwment* 147,117 (2ft 4(0,190,71ft 121.418,294 202,028,7(1

Total ordinary dlatiumement* (41,728,999 199,(142,241 .79,481,900 903,019,6.",*
Balance to-day, |321 ,IV01.532.
.Raeelpta and dlaburaementa for Juna rmchlnf tha Traaaury la July ara Included.

I
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Notice to the Holders of the

General Mortgage 4% Gold Bonds of

Reading Company
and

The Philadelphia & Reading Coal & Iron Company
The Supreme Court of the United States in a suit to dissolve the relation existing

between the said Companies and others ahd to separate railroad properties from coal
properties, has directed the United States District Court for the Eastern District of
Pennsylvania to approve a plan for such dissolution and disposition of properties.

The District Court is directed to sever the interests and joint obligations of-the
Reading Company and the Coal and Iron Company; to determine the respective
values of their properties which are covered by the lien of the said mortgage; to

apportion the liabilities of the said Companies and the liens upon their respective
properties according to the values so found, and to determine what, if any, injury
to the bondholders such modification of the terms of their debt and mortgage may
cause and to compensate therefor by payment.

It is regarded as most important that the bondholders should unite in order to
be represented in Court in the said proceedings, to the end that the plan ultimately
approved by the Court may preserve and protect ?' :r rights and interests.

With this object in view the undersigned Committee has been formed and
has, by order of the District Court, been made party to the said proceedings
and authorized to appear as representative of the holders of the said bonds.

Copies of the Deposit Agreement may be obtained from either J. P. Morgan 4
Co., 23 Wall Street, New York City, New York, or Drexel 4 Co., Chestnut 4 Fifth
Sts., Philadelphia, Pa., the Depositaries, or from the Secretary of the Committee.

Holders o£ the said bonds are requested to deposit their bonds immediately with

one of the said Depositaries. The Depositary receiving the bonds will issue a

transferable certificate of deposit in respect to the bonds deposited. All coupon bonds
should have attached thereto coupons maturing on and after January 1st, 1923.

Registered bonds should be accompanied by properly executed transfers in blank.

The certificates of deposit have been listed on the New York and Philadelphia
Stock Exchanges.

In order that those who have been prevented by the intervention of the vacation
season from depositing may have an opportunity to do so, the time for depositing
bonds has been extended to December 1st, 1922.

JAMES M. WILLCOX, Chairman, WILLIAM P. GEST
(Vice-President. The Philadelphia Savins (President. Fidelity Trust Co.)

PhWegSTk Philadelphia. Pa.

GEORGE W. DAVISON E. B. MORRIS
(President. Central Union Trust Company (President. Qlrard Trust Ca.)

of New Yoric) , . , _

New York City. N. Y. Philadelphia, Pa.

WILLIAM A. DAY C. S. W. PACKARD <,
(President. Kqu I tabla Life Aaauraoca (President. Tha PeonHjlvania Company for

Society of U. S.) Insurances on L!v*p and Granting Anaulttoa)
New York City, N. Y. Philadelphia, Pa.

EDWARD D. DUFFIELD c

(Vice-President, Prudential Insuranoe Co ASA 5. WING
of America) (President. Provident Treat Oo.)

Newark, N. J. Philadelphia, Pa.
COMMITTEB

New York City, N. Y.
J. P. MORGAN ACO. A. S. FENIMORE

Secretary
700 Walnut Street, Philadelphia, Pa.

Depositaries HENRY, PEPPER, BODINE A STOKES
Counsel

Philadelphia, Pe.
DREXEL A CO.

Philadelphia, Pa.

HYLAN RAPS JUDGES
IN BUS INJUNCTIONS
Says People Will Know How

to Deal With Them
Next Time.

The Board of Estimate yesferday
hold another publl hearing on the hew
Brooklyn lines suggested In tho Mayor's
1600,000,000 transit scheme. The
chamber was crowned, as at the pre.
vlous hearings, and, as before, mem¬
bers of the board and not a few of the
advocates devoted no small amount of
conversation to rapping the Transit
Commission, the Republican a.lmlnlstra-
Hon at Albany, the transit corporations
and Judges who Issue Injunction*
against the operation of city buses.

At one stage of the proceedings
Mayor Hylan said he had read In some
newspaper he would have to "lock out"
If Uov. Miller were re-elected.

"That has no terrors for me," he
said.

"I hope |ho citizens of Brooklyn will
remember these gentlemen who Issued
the injunctions against the buses," said
the Mayor at another point, "eo If they
every run again the people will know
.how to deal with them. When Judges
are nominated In the future we will
have to fltld out how they stand on In¬
junctions."
A report was read from Herman A.

Met*, aa chairman of the transit com¬
mittee of the Brooklyn Chamber of
''ornmeree. in which the construction of
the erosstown subway as outlined by
the Transit Commission was approved
and attention was called to "the small
difference In principles whi< b are the
basis of the political controversy now
going on between the city administra¬
tion and the Transit Commission."

"It Is plain.' the repott said, "that
the efforts of the Transit Commission
and of the city administration are di¬
rected to the same end namely, the cor¬
rection of corporate greed and political
activity, though the politics of the situa¬
tion would lead one to bellevo their ob¬
jectives were entirely different."

Hobert W. Hlgble of the Queensboro
Chamber of Commerce, had some good
words to My for the transit suggestions
made by the Mayor.
When the Mayor asked James J. Mo-

rue of Biooklyn about a particular
transit line, he replied :
"You t an get on a car at the New

York end of the Williamsburg Bridge
and If you ride lo Coney Island you
Will find the car belongs to one com-
pany, the conductor to another, the mo-!
torman to another, the ear straps to
anothsr and the tracks to several others.
It would take more time than you could
give me to give you an explanation of
that."

ahacokda copper.
Percy A. Rockefeller has succeeded to

lie membership in the hoard of the
naconda Copper Mining Company for-
lerly held by his father, the late Will-
>m Ttockefeller.

COFFEE.
Trsv.

Open, lllgh. Low, ('lore Close
ntier... tear. hi.-, n.ai on p.m
h P.'IO 11.80 n 27 It IP P 2tt

p.27 !. 27 t" 2T PIP P 2*
IMS. .. p 20 !' 20 11 20 P .18 1.11

KXrnitTX PROM NEW von*.
:<pnrt« from New York yesterday: Wheat,
.lift bushels. ...its, 11 ?,0*1 bushels barley.
000 bushels: be» t. I", tmirels; lard, I,MS,-
pounds: grease, 008,000 pounds. flo.ir,

!i«h. sacks. grnss seed, :U1 bags; nil meal,
7s.7'«t pounds. eorn. os.lOp bushels; rye.
I, HI hush, a; hurkwheat, 4.MT bushels,
.onS, 1,ll«,(V0O ponds: tallow, 24,Onu
lrids. btl.rlratlng nil. 283,67.0 gnllnns; nat¬
al, 1.200 sarits: alcohol, 163 barrels; oil
<e. OH.-., 800 pounds.

EXEMPT FROM ALL FEDERAL INCOME TAXES

$250,000

City of Montgomery
ALABAMA

5% School Bonds
Dated July 1, 1922 Dua July 1, 1952

Principal and scmi annu.nl interest (January 1st and July 1st)
payable at the Old ( olony Trust I umpaSf, Boston, Massa¬

chusetts. Coupon Bonds. Denomination $1,000.

ELIQIBLE TO SECURE POSTAL SAVINGS DEPOSITS

Real Value of Taxable Property $98,000,000
Assessed Valuation, 1921 32,467,694

Net Bonded Debt 2,040,143
Population, 1920 (U. S. Census), 43,464

MONTGOMERY, the capital and third largest city in
Alabama, is situated in the central part of the State on the
Alabama River, almost in the exact center of the cotton
belt of the United States. The City's industries are num¬
erous, among the more important being three fertilizer
plants, several cotton and cotton seed oil mills, three cotton
compresses, hard wood and brick manufacturing plants,
bottling and marble works, machine shops and foundries.
It is the third largest wholesale grocery market in the
South. Excellent transportation facilities are furnished by
the Atlantic Coast Line- Louisville ft Nashville; Central of
Georgia; Seaboard Air Line; Mobile ft Ohio; and Western
Alabama Railroads. The Alabama River, with modern
wharfage facilities, is navigable to Mobile.

Price lOBV^ and Interest
Yielding about 4.60%

R. M. GRANT & CO.
Incorporated

BOSTON NEW YORK CHICAGO
While the above statements* are not guar¬
anteed, we believe them to be correct.

E. B. PARKER APPOINTED
TO CLAIMS COMMISSION

His Reelection Completes Per¬
sonnel of Board.

Washington. Sept. 2#..Kdwln It.
Parker, an attorney of N< w York and
Houston. Tex., has been appointed by
President Hardin A to be the American
Commissioner on the American-'lermnn
Claims Commission, It was announced
to-day at the fttate Department.
Tha eelectlon of Mr. Parker completes

the personnel of the commission, which
the Btate Department recently an¬
nounced would hold Its first meeting In
Washington on October 10.

Mr. Parker is a native of Khelby
county, Men,tana, and a partner In th
legal Arm of Baker. Ilotte. Parker &
Garwood of Houston, Tex.

WILL CALLS UPON SON
TO SPARE MORTGAGOR

The will of the Into Mrs Annie Mar-
cell of 117 Caryl avenue. Yonker-t, filed
yeeterdny with Surrogate Water at
White Plains. In bequeathing a mort¬
gage which the testatrix h*M on prop¬
erty at 90 Whitehall street, Albany, to
her eon. says:
"Mr. and Mrs. Frank ,l. Dudley have

made a hard straggle to have a home
and. since It ts my request, you will )>.
merciful to them." She dleposes of the
residue of her estate, valued nt |f<,000, to
her son, Joseph Msrceii. and daughter-
In-law. Esther Marcetl, who live at the
Yonkers address.

Fractional Lots
Vovr Ini/uirlrt lnyit.it

Send for copy of our

"Trsding Suggestions"
Please mention ft 500.

WILSON & CHARDON
Metnhem ( nnsoMatrd Stock Krt-h.of K. y.
62 Broadway Now York

Telephone Whitehall IIMI

MAC ARTHUR & CO.
Mrntktre .Veto fork Stork Krrhanf*
Win. tt M'fall
MnP oim MarArthur I Members
sMIear Cobb 5 >f. V. 8. K.

sti llrmidwny Whitehall 0331
100 Short Lota cr Odd Lott

Commotio* martin account- Inetttd

Hibernia Securities Co., Inc.
44 Pino Street
New York

New Orleans Dallas Atlanta

TRUSTEE EXECUTOR
THE FARMERS'

LOAN -snd TRUST COMPANY
Chartered tSsa

16-22 William St.
Branchi «fa rtfth Ave.. New York.

LONDON
ADMINISTRATOR GUARDIAN
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